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ness. Charles Moorschauer, attorney
for Thaw, declared Jerome was hound

platform, where the paegant repre-
senting events In the history of Day-
ton, passed before them. ;. x

Thai chief event takes place tomor
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ience and "inexperienced persons who
act on interested advice, 'tips, adver-
tisements in newspapers, r circulars
sent by mail, or 'take flyers, in aba
lute ignorance and with bllal confi-
dence In their luck. Almost without
exception they eveatualiy lose." As
to the character of the transactions
the Committee declares it id unques-
tionable that only a small prt . of
them is of investment character; a
"substantial part max be character-
ized as virtually gambling. Yet we are
unable to see how the St-ii- e couW dis-
tinguish by .law between proper and
improper transactions, since the forms
and mechanisms used are Identical.
Rigid statutes directed against the
latter would seriously inrerfero with
the former. The experieoc of Ger-
many with similar legislation is il-

luminating. But the Exchange, with
the plenary power over members and
their operations, could provide correc-
tives, as we shall show.

"Purchasing securities on margin Is
as legitimate a transaction as a pur-
chase of any OTher property :n which
part payment is deferred. We there-
fore see no reason whatsoever for
recommending .the radlcil change sug-
gested, that margin ira.il.ig be prohi-
bited.

"Insofar as losses are due to insuf-
ficient margins they would be mater-
ially reduced if the customary percen-
tage of margins were increased. In
preference to recommending legislat-
ion, we urge upon all brokers to dis-
courage speculation upon small mar-
gins and upon the exchange to use its
influence, and if necessary, its power,
to prevent members from soliciting
and generally accepting business on a
less margin than 20 per cent."

Pyramiding, that is the use of pa-

per profits as margin for further com
mi talents should 'be discou raged, says
the committee. In this connection ft

suggested that if brokers and the
banks would make it a rule to value
securities for the purpose of margin
or collateral ,not at the current price
of the moment, but at the average
price of, say, the previous two or
three months, (tprovlded that such ave
rage price were not higher than the
price of the moment) the dangers of
pyramiding would be largely prevent-
ed.

The committee does not favor the
incorporation of the Stock Exchange
holding that ".under . existing condi-
tions, being a voluntary organization,
it has unlimited power over the con-
duct of its members, and it can sub-
ject them to instant discipline for

(Continued on Page Four.)

New York, June 16. The report of
the Committee appointed by Governor
Hughes to investigate speculation in
securities and commodities and the
organizations used in dealings therein
was made pmbMc tonight. The New
York Stock, the Consolidated Stock,
the Cotton, the Produce, the Coffee,
the Mercantile, and the Metal Ex-
changes and the Curb Market were
thoroughly investigated and recom.
mendations looking to improvement
of existing conditions were made at
length by the Committee. The most
drastic finding is that affecting the
Mercantile and Metal Exchanges, as
follows: "Under present conditions,
we are of the opinion that the Mer-
cantile and Metal Exchanges do act-
ual harm to producers and consri Hi-
rers, and that their charters should be
repealed."

Concerning speculation in general,
the Committee declares that it may
be wholly legitimate, pure gambling,
or something partaking of the quali-
ties of both, that in some form it is
a necessary incident of productive op-

erations; that it tends to steady
prices and that for the merchant or
manufacturer the speculator ' per-
forms a service which has the effect
of insurance. "In law," says the re-
port, "speculation (becomes gambling
when the trading which it . involves
does not lead, and is not intended to
lead, to the actual passing from hand
to hand of the property that is dealt
in. is

"The rules of all the exchanges for-
bid gambling as defined by this opin-
ion; but they make so easy a techni-
cal delivery of the property contract-
ed for, that the practical effect of
much speculation, In point of form
legitimate, is not greatly different
from that of gambling."

The committee makes no present-
ment against short selling but de-

clares the tendency of such selling is -
to steady prices. It is recommended
that the minimum margin should be
20 per cent and strong disapproval is
expressed of branch brokerage offi
ces which supply liquor and resort to
other improper means to induce spec-
ulation.

The New York Stock Exchange.
Taking up the New York Stock Ex

change, - the volume of transactions
thereon is referred to as making It
probably the most Important financial
Institution in the world, its "enor-
mous business affecting the financial
and credit Interests of the country
in so large a measure that its proper
regulation is a matter of transcend
ent importance." Patrons of the Ex
change are divided by the conjn'irtee
into five groups, namely, investors
who pay for what they ibmy; manipu
lators of prices; floor 'traders; outside
operators having capital and exper- - j

PURE, FRESH

ing Thaw and that the asylum author
ities were antagonistic to him.

Mrs. Williscn Thaw, the mother of
Harry Thaw, collapsed when the Jus
tice postponed the case. Her son help
ed her to an ante room.

o
The Wool .Market.

St. Louis, tMo., June 17. Wool
steady. Territory and western med
iums, 2428; tfine mediums, 2124;
fine, 1522. " --

o
250,000 PEOPLE WILL ATTEND

WESTERN AUTO RACES.
Crown Point, lnd., June 17. It Is

estimated that as high as 250,000 per- -'

sons will watch the automobile races
here on what is called the "Western
Vanderbi'K course", tomorrow. Trains
will run every twenty minutes out of
Chicago until midnight. Tonight many
are already - taking places at the
course. Many machines are out for
practice this morning.

Great Western Meet.
Chicago, June 17. It - is expected

that a half-millio- spectators will wit-
ness Saturday's events In the two- -

day automobile racing carnival to be
gin tomorrow on the Crown Point-Lowe- ll

course in Illinois and Indiana.
All preparations were completed today
for the meet, which will be the great
est in the history of motoring in the
West. National guardsmen will pa-

trol the course and every precaution
has been taken to prevent accidents.
The meet will be inaugurated tomor-
row with Che 236 miles contest for
the Indiana light car trophy. Satur
day's star event will be the 402 mile
race for the Cobe cup.

o
Cakes baked to order. Phone 282

2 rings. 89t6.

Mexican Killed at Carlsbad.
Santano Chaves, a Mexican, aged

aibout thirty years, was stabbed and
killed last Sunday night at Carlsbad
as a result of a drunken row. Fran
cisco Borrego, a Mexican musician
about 26 years of age, is In Jail ac
cused of the crime. Borrego came to
the 'Pecos Valley about three weeks
ago from Del Rio. Texas. Chaves has
several brothers and sisters and is be
liaved to leave a family.

Sheriff Cicero Stewart came up
from Carlslbad this morning, bringing
Donaciano Ruiz, a Mexican, here for
a hearing this afternoon before Judge
W. H. Pope on the charge of insanity.

o
First M. E. Church South.

Steward's meeting 8 p. an. at the
parsonage tonight. The .Foreign Mis-
sionary Society meets at the church
3 p. na. Friday. All the ladies of the
church are invited to be present.

o
A BENEFIT SHOW TO

BE GIVEN FOR EAGLES.
The Melba Palmer Stock Company

has decided to give the Eagles of Ros-we- ll

a benefit performance. It will
be put on Friday night and the play
selected for the occasion Is the cele
brated production, "The Bosom Friend
of Bowser. This is a three act farce
comedy and has made a great hit in
the theatrical world wherever produc-
ed. The Eagles are out selling tick-
ets and from the way they are "going
after them," the attendance will sur-
pass the crowd that was out last Fri-
day night, when an Elk benefit was
given. ' -

The company will play "Suanee
River" tonighL

'o
The Majestic opens tonight with

moving pictures and 'full orchestra, a
nice clean cool place-t- o spend the ev
enine at popular prices. " 91tf.

TJS CHEAPER ?N THE END TO
BUY MEATS YOU CAN KXT. WHY
WASTE YOUR MONEY BUYING
TOUGH MEATS T. OUR MEATS ARE
5UPCHKJH. I . v.. iw.n.r c .

LOST:- - 4 keys on key Ting.. Please
return to this office or phone 144.

' - 9U3.:

San Francisco, June 17. Not all the
diplomacy of a score of policemen
could keep "back the crush of visitors
et Carpenter's (Hall this morning as
Attorney Moore arose to make his last
installment of his speech to the fury
in defense of Patrick Calhoun, presi-
dent of the United Rail ways, who has
been accused of bribery. It had Ibeen
announced that Francis J. iHeney was
to 'begin his address and the room was
packed to hear the iprosecutor.

Moore In concluding his remarks
declared that detective V. J. Burns
had inaugurated a spy system which
sought to 'bring evidence against Cal-
houn and asked the Jurors if they
blamed Calhoun for using the same
measures in defending himself. He
scored the detective from Burns' of-

fice, (who, he said, went to Utah and
laid a trap for a Ibrother anason. He
said he was sorry for the strife which
had troubled San lFrancisco, but be-

lieved an injustice .was being done
by the zealousy of the prosecution.

. Moore completed his address by
making a plea to the jury to keep un-
stained the honor of Calhoun. "

Heney's address, which Ibegan ten
minutes after iMoore had finished,
rwhen the speaker could be heard to
the street. The vigor which has char-
acterized many less important battles
during the trial, was applied in the
opening words. His (face .was scarlet
with the .vehemence of his utterance
and his arms swung forcibly in the
gestures he usually employs.

In his address Meney asked if there
was not sufficient evidence .before Che
Jury to "sink Patrick Calhoun to the
bottomless pits of hell." He declared

' Calhoun to be In a .position where he
would commit more crimes to clear
his skirts of the one of which he
stood accused. He said he had taken
aibuse and wondered how many of the
Jurors would stand for .what be had
taken. He then declared, 'lout I will
never so Into court again as long as I
live ami allow any snen to abuse me
In the performance of a public duty,
so help me God. What does It matter
If- - I am abused by an attorney like
Earl Rogers, partner of the notorious
Iiuther Brown."

o

THE HARRY THAW CASE
AGAIN BOBS INTO VIEW.

Flshkill Landing. N. Y.. June 17.
(Harry K. Traw was taken from the
state hospital for the insane at Mat-teawa- n

today to White Plains for a
hearing before Justice Mills to deter-
mine whether he Is Insane or not.
Thaw was in the custody of Dr. Bak-
er and two attendants and was ac-

companied by Rev. George Toop, rec-

tor of St. Luke's Church, M&tteawan.
Thaw's attorney was also a member
of the. party. '

White Plains, N. Y.. June 17. Har-
ry Thaw will have to remain in Mat-- ,
teawan asylum until July 6 for anoth-
er hearing as to his sanity. This was
decided this morning .by Justice Mills
upon the' representation of District
Attorney Jerome, who wanted the post
ponement on account of other busl--

A Good .

Seven Room House
for Sale or Rent.
Good Location.

FRE11GII & MALOHE
-- Those Fire.

Insurance Men.

row when medals from the city, state
and nation wiH be presented.

After completing the flights in
Washington the brothers will sail for
Europe to take up their work there.

i. o
ST. JOHN-MARTI- N WED--

V DtNG A PRETTY ONE.
Mr.lJohn St John and Miss Sadie

Martin were married at ' 8:30 last
nighty their nuptials being celebrated
with $a pretty home wedding In the
presence of a crowd of four score of
their friends ait the home of the
bride's parents, Mr. and 'Mrs. C. C.
Martin, at the corner of Alameda St.
and South Lea avenue.

While ne magnificence was attempt
e& in' the plans for the event, every
detail ?ihat goes with a borne wedding
was nicely carried out. Prettier deco
rations are newer seen than those
with which the 'Martin home was
beautified. Roses, carnations, sweet
alyssum and " smilax were profusely
used in artistically setting off all the
rooms, and every corner, every mural
opening and every chandelier had its
appropriate setting of flowers and
greens. The central object of 'the de--

rkMM 65 mi 44. 215 North Mas

'Parsons, Son & Co.
BUREAU OF INFORMATION

REAL ESTATE BROKERS.
LABOR AGENCY NOTARY

THIS WEEK'S SPECIALTIES
;The best home for the least mo-iie- y.

. Lots in many desirable lo-

cations, North and South Hill and
between. . - Farming lands from
the stock-yard- s on the north to
Carlsbad on the south..

Every Day is Bargain Day.

Ask Parsons--H- e Knows

corations was the bay window in the
dining room, which was banked with
paihns and. ferns and centered with a
beautiful wedding bell of carnations
and "roses, suspended from the celling.
The color scheme of pink and white
was closely followed throughout.

Mrs. W. L. Hill was at the piano
and as she sounded the .Mendelssohn
march--th- e party advanced to a point
under the wedding Ibell. where they
met the minister. Dr. W. G Alexaner,
pastor of. , the First Presbyterian
church. First came the groom tnd
his best man, Harry Morrison, ad
vancing from the door on the right,
both in evening attire. Then appear
ed from the door on the left the brides
maid, in 'the person of Miss Mildred
Martin, sister of the bride, gowned
in white French lawn and carrying
bridesmaid's pink roses. Following
her was the bride, on the arm of her
father, C. C. Martin, the bride in pure
white; with veil, and carrying bride
roses. - As the party reached the ap
pointed place the music died away
and Dr. Alexander pronounced ' the
mystic, words that united the couple
for Hfc The .Episcopal service was
followed, Mr. Martin giving away the
bride eirt the ring being utilized as
the symbol of the bonds that were
formed. Following the service came
the exchange of greetings and the giv-
ing of congratulations.

The evening was spent socially,' ap
propriate refreshments of strawberries
Wrick ice cream in pink and white.
coffee and punch being served. The
bride and groom slipped away from
the crowd early in the evening as a
surprise to aM.

. The couple received a magnificent
collection of presents, many of them
very costly, and they were viewed
with interest by the guests.

o -
- Stores to Close Masonic Day.

' In accord wKh --a request from sev
eral business men. Dr. John H- - Jen
kins today circulated articles of agree
ment, by which the signers agree to
close their stores from 2 until 4 p. m
next Thursday afternoon, while the
corner stone of the new Masonic tern
pie is being teid. It was signed by
practically every store-keep- er in town

o
CALL. STAR LIVERY for nice rigs

for outing and mountain trips, Tel
ephone 12. R. B. Jones, prop. 743m

JETTERS
Dclleatesacn Tonic

THE MALT TONIC

Without the Alcohol. Served
at our fountain. Sold in :

"bottles. Ask
'1 -- .'

' 1 about it.

New York, June . 17. The taking of
the testimony of servants and employ-
es, of two Goulds and-th- e Tates. in
the suit for divorce by - Katherine
Clemimons Gould against - Howard
Gould, asking for $250,000 yearly ali-
mony, was proceeded with today, a
a small army of servants appeared
to give evidence that Gould was justi-
fied in leaving his wife because of
her habits. The prospect of a large vol
wme of such evidence caused the Ju
tice to order a .longer session and a
night session may jbe called 'to hasten
the trial. The prosecution ' has ; an-
nounced that it .will call about fifty
witnesses in rebuttal.

tAugust Frederickson, a watchman
at Castle Gould told of the occasion
when he saw Mrs. Gould and when
she -- appeared under the influence of
drink. She wanted the key to an elec-
tric alarm apparatus and talked - in-
coherently.

Edward Bechtel, who had charge
of the wines on GouWs yacht, In De-

cember, 1906, saw Mrs. Gould intoxi-
cated -- on several cruiaes. tSbe drank
more than others, he said, and on one
occasion had to cling to a chair-- to
keep from falling.

Bechtel denied the guests aboard
the yacht had to sign checks for
drinks and declared he . heard - Mrs.
Gould curse and swear on several oc
casions. While the witness related the
occasions when he saw Mrs. Gould in
toxicated, Mrs. Gould shook her head
and smiled sarcastically.

Charles T.'Dodhe, a carpenter, said
one day at Castle Gould, iMrs. Gould
came into the room where he and oth-
ers were working and said they would
have to stop talking or walk to the
station.

Melville E. Chapman, a broker.
told of the cruise of the Niagara. He
said Mrs. Gould was frequently in
toxicated and abusive towards the
senvants, and said she would run the
yacht to suit herself. Chapman said
Gould tried to pass things off pleas
antly and oaten her. Chapman said he
was under no financial .obligations to
Gould.

Counsel for Gould' read into the rec
ord a deposition of James Clark, a
bell !boy at the Hotel Carroll, Lynch
burg, Va., where Mrs. Gould and Dus- -

tin Fai-nu- stopped. The boy said he
often saw Mrs. Gould and Farnum in
the former's room alone. He said he
did not see them in the poibilic dining
room together.

FOR RENT: Furnished . rooms, gen
tlemen orrfy, sick 'people need not
apply. Inquire Mrs. J. B. Matthews

'at Post Office. v 92t4.
o

NOTICE.
Tonight at the home of Mrs. J. S.

Coopers, corner of Lea an-d Fourth
streets, beginning at 8 o'clock the la-

dies Missionary Society of the Chris
tian church will give n open --meeting
to which all aembers-an- d theft" hus
bands are --requested' to he present. Al
so all members .and friends of the
church "who wouW like to become
members. 91tl.

The Kansas City Stock Market.
Kansas City, Mo., June 17. CattJe

receipts, 5,000, including 2.000 south
erns; market steady. Native steers,
5.00 7.00; southern steers, 4.00 6.25;
southern cows. 2.75 4.50; native
cows and heifers, 2.50 6.60; stockers
and feeders, 3.6O5.50; bulls, 3.00
5.00; calves, 3.75 7.00; western steers
4.75 7.00; western cows, 3 .25 5.25.

Hog receipts, 10,000; market stea
dy. Bulk of sales, 7.30 7.75; heavy.
7.70 7.85; packers and butchers, 7.50

7.80; light, 7.15 7.65; pigs, 6.00
7.60.

Sheep receipts. .000; market stea
dy. Muttons,- - 4.75 5.75; lambs, 6.75

8.50; range- - wethers, 4.5005.50;
range ewes, S.75 5.25. .

o
DAYTON 8TAT "TWO AYS'

CELEBRATION OR WRIGHTS.
Dayton, Ohio, June t7. Somebody

at dawn yelled: HHoorah for IRtle Old
Dayton," which,: --coupled with the
names of Orville and Wilbur Wright,
became the slogan of the two days'
celebration in honor of the aviators.
By the booming of cannon, ringing of
beUs end the shrieking of whistles, the
people of .Dayton made it plain that
their enthusiasm was as great as that
of the rulers abroad over the triumph
of the; conquerors of the air.;

The ceremony began at nine o'clock,
when for' ten jninutee every whistle
and beH sounded. Up to the hour-o- f

the beginning f the esesnanies, the
Wright Wwtbt!i.Jwiiiiiiii mil way- - in
their "wgrtae --getting, i fly for the
flights at Washington. . ...... .

-

Miss TCrtHrtni TOrJafrtiahop MU-to-a

Wright, their fsKte-jan- d the two
youqger brother: carriage
and with WKbar anaOrville Wright.

U. S. WEATHER BUREAU.
(Local Report Observation Taken at

6:00 a. m.)
Boswcll, N. M., June 17. Tempera-

ture, max. 91; ailn 61; mean 76. Pre-
cipitation Trace. Wind, dir. NW., ve-

locity, 2. Weather cloudy.
Forecast for Roswell and Vicinity:
Generally fair tonight and Friday;

stationary temperature.
Comparative temperature data. Ex-

tremes this date last year, max. 94;
mm. 55. Extremes this date 15 years
record, max. 106, 1896; mln. 51 1901.

GROCERIES

We carry only the best brands by the best makers,
bought in the best home and foreign markets. Our
stocks are replenished daily almost, and the scrupu-
lous care with which every article of food which en-

ters our store is examined, and the strictest of care
that no deleterious matter is tolerated, assures our
customers of being supplied with a high class artii le
finlv . . .

t .. .
' . . . .. . . . .

Aft
,

Cue AtrmnxDiry
'

- '. ;. ' -

The .Iclba Palmer Stock Co.,

In High Class Plays.; Advanced Vaudeville
' .Y.'..": Between Acts. : ; r;

FRUITS
Consignments arrive daily, fresh and appetizing. --

and if you want something special for special
occasions, phone us. ;-- : :- -: :- -:

VEGETABLES
Every variety when in season, fresh each morn-

ing, nothing but the choicest the market of-
fers are stocked. :- -: :--: : :--:

"

WATER MELONS
The first of the season we have them call around

and select one. and then let us send it up for
you. We deliver with express celerity.

TONIGHTS PLAY

SEWAN EE QQVEft i'' A Beautiful Story of the South. .

CCJLAD PRICES
" - 23 33 C SCcW

Seats on Sale at P. V.' Drug Store
JOYCE - PRU1T COMPANY

Irtto S!T t Stora
escorted by be militia to the


